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WH�NULMJHQ�RS�KXQ�DWWLWXGHV¬HQ�EHVWHHGGH�DDQGDFKW�DDQ�LQLWLDWLHYHQ�RP�MRQJHUHQ�WH
YHUELQGHQ�



%RRN�&KDSWHUV

&LUFXLWV�RI�PLJUDWLRQ�WR�D�SRUW�LQ�WKH�PDNLQJ��$QWZHUS������������
$QQH�:LQWHUN�_�3RUW�&LWLHV�DQG�WKHLU�+LQWKHUODQGV��FKDSWHU�

,QWHUVHFWLRQDO�)HPLQLVW�$FWLYLVP�LQ�(XURSH��,QYLVLELOLW\��,QFOXVLYLW\�DQG
$IILUPDWLRQ�
6HUHQD¬'
$JRVWLQR¬_�+DQGERRN�RI�)HPLQLVW�*RYHUQDQFH��&KDSWHU�

$UWLFOHV

(WKQLF�GLVFULPLQDWLRQ�RQ�SDSHU��XQFRYHULQJ�UHDOWRUV
�ZLOOLQJQHVV�WR
GLVFULPLQDWH�ZLWK�P\VWHU\�PDLOV
$EHO�*KHNLHUH��/RXLV�/LSSHQV��6WLMQ�%DHUW�	�3LHWHU�3DXO�9HUKDHJKH�_�$SSOLHG

(FRQRPLFV

5HQWDO�'LVFULPLQDWLRQ��SHUFHLYHG�WKUHDW�DQG�SXEOLF�DWWLWXGHV�WRZDUGV
LPPLJUDWLRQ�DQG�UHIXJHHV�
3LHWHU�3DXO�9HUKDHJKH��'DYLG�'H�&RQLQFN�_�(WKQLF�DQG�5DFLDO�6WXGLHV

*H]RQGKHLGV]RUJ�RS�GH�JUHQV��5DGLFDOH�]RUJ�YRRU�PHQVHQ�]RQGHU�ZHWWLJ
YHUEOLMI�
'LUN�/DIDXW�_�)LORVRILH

)UDQHW�65���¬QDWLRQDO�FRQWULEXWLRQ�WR�)XQGDPHQWDO�ULJKWV�UHSRUW�����
�%HOJLXP��
-XOLD�=RPLJDQL�%DUER]D��6HUHQD�'
$JRVWLQR��&KORH�%ULHUH��$UHJ¬1DYDVDUWLDQ�

$OH\GLV¬1LVVHQ��5LN�5DHGVFKHOGHUV��'DQDMD�)DEFLF�3RYVH��/DQGHU�*RYDHUWV��3DXO�'H
+HUW�_�)UDQHW

9LUWXDO� LQQRFHQFH�� 2Q� WKH� VWDWXV� RI� WKH� FKLOGUHQ� RI� (XURSHDQ� GHSDUWV
LQ¬1RUWK�(DVW�6\ULD
(OV�'XPRUWLHU��0DULMNH�&DUROLQH�9DQ�%XJJHQKRXW��1DGLD�)DGLO¬_�(WKQLF�DQG

5DFLDO�6WXGLHV

(HQ�GLYHUVLWHLWVEHOHLG�ELQQHQ�GH�SROLWLH��ZLH�GH�I
FN�KHHIW�HU�LHWV�DDQ"
<DQD�'HPH\HUH��6RILD�'H�.LPSH��5XEHQ�.UDPHU��/XFDV�0HOJDoR��-DQQHNH
&KULVWLHDQV¬_�3DQRSWLFRQ

/DERXU�PLJUDWLRQ�LQ�)ODQGHUV�DQG�WKH�XVH�RI�WKH�VLQJOH�SHUPLW�WR�DGGUHVV
ODERXU�PDUNHW�VKRUWDJHV��7KH�OLYHG�H[SHULHQFHV�RI�VLQJOH�SHUPLW�KROGHUV
ZRUNLQJ�LQ�PHGLXP�VNLOOHG�ERWWOHQHFN�SURIHVVLRQV�

$P\�:HDWKHUEXUQ��(OLDV�+HUPDQ�.UXLWKRI��&KULVWRSKH�9DQURHOHQ

6SDWLDO�YDULDWLRQ�RI�PLJUDQW�QDWLYH�PRUWDOLW\�GLIIHUHQWLDOV�E\�GXUDWLRQ�RI
UHVLGHQFH�LQ�%HOJLXP��$�VWRU\�RI�VSDWLDO�FRQYHUJHQFH�



.DUHO�1HHOV��-RQDV�:RRG��-RKDQ�6XQNHQ��6\OYLH�*DGH\QH�_�3RSXODWLRQ��6SDFH�DQG
3ODFH

�'RQ
W�WKH\�MXPS�RQ�WKH�VHDWV"��7KH�XQGHUUHSUHVHQWDWLRQ�RI�PLJUDQW�DQG
PLQRULW\�DUWLVWV�LQ�WKH�FXOWXUDO�ODERXU�PDUNHW�RI�%UXVVHOV�
(YD�6Z\QJHGRXZ�_�(WKQLF�DQG�5DFLDO�6WXGLHV

�7KDW�ZD\�WKHUH�DUH�QR�VXUSULVHV�LQ�WKH�HQG���7KH�FRROLQJ�RXW�IXQFWLRQ�RI
UHFHSWLRQ�HGXFDWLRQ�IRU�QHZO\�DUULYHG�PLJUDQW�VWXGHQWV�LQ�)ODQGHUV�
/DXUD�(PHU\��%UDP�6SUX\W��3LHW�9DQ�$YHUPDHW�_�(GXFDWLRQDO

1HJRWLDWLRQV�LQ�WKH�&RXQFLO�RI�WKH�(8�XQGHU�D�QHZ�LQVWLWXWLRQDO�VHWWLQJ�
WKH�FDVH�RI�WKH�DV\OXP�SROLF\¬�
6DUD�6LOYHVWUH�_�-RXUQDO�RI�&RQWHPSRUDU\�(XURSHDQ�6WXGLHV¬

7KH�%UXVVHOV�,QWHUGLVFLSOLQDU\�5HVHDUFK�FHQWUH�RQ�0LJUDWLRQ�DQG�0LQRULWLHV��%,500��XQLWHV�RYHU�����98%

UHVHDUFKHUV�IURP����GLVFLSOLQHV��LQFOXGLQJ�SROLWLFDO�VFLHQFH��ODZ��VRFLRORJ\��FULPLQRORJ\��JHRJUDSK\��PHGLFDO

VFLHQFHV��FRPPXQLFDWLRQ�VFLHQFHV��OLQJXLVWLFV��SV\FKRORJ\�DQG�HGXFDWLRQDO�VFLHQFHV��SKLORVRSK\��DQG�KLVWRU\�

ZRUNLQJ�RQ�PLJUDWLRQ�DQG�GLYHUVLW\�UHODWHG�WRSLFV�

%UXVVHOV�,QWHUGLVFLSOLQDU\�5HVHDUFK
FHQWUH�RQ�0LJUDWLRQ�DQG�0LQRULWLHV¬�
ELUPP#YXE�EH�

KWWSV���ELUPP�UHVHDUFK�YXE�EH��

3OHLQODDQ���²������%UXVVHOV��%HOJLXP

48,&.�/,1.6�

¿�8QVXEVFULEH�

¿�8SGDWH�\RXU�SUHIHUHQFHV�

¿�)RUZDUG�WKLV�H�PDLO�WR�D�IULHQG�

)2//2:�86�

¬ ¬¬ ¬¬

7KLV�HPDLO�ZDV�VHQW�WR���(PDLO�DGGUHVV!!�
ZK\�GLG�,�JHW�WKLV"¬¬¬¬XQVXEVFULEH�IURP�WKLV�OLVW¬¬¬¬XSGDWH�VXEVFULSWLRQ�SUHIHUHQFHV�

%UXVVHOV�6FKRRO�RI�*RYHUQDQFH�Ã�3OHLQODDQ���Ã�%UXVVHOV������Ã�%HOJLXP�


